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Islamic savings will have wide appeal
20 August 2008
British non-Muskms may be atiracied to islamic savings because of their ethical nature, ciaims an Islamic finance product provider

Alburag, a provider of Shariah-compiant klamsc home finance, has sialed that if consumers compare savings accounis, they will be drawn 1o
iglamic savings products for ifestyie and ethical reasons.

A spokesperson for Alburag sakd. "VWe do bebeve that there will be some nterest from non-huskms, maybe as high as ten per cenl”

According to the spokesperson, Islamic law means that a company must not be over-rekant pn debl, or be engaged in aclivities that klam would
consider cruel or unjust, 50 conzumers can be assured where their savings are being invested.

"t will appeal to anyone who has concems about the way ther money & being invested in convenlional 2avings accounis or savings bonds,” he
added.

Islamic banking s a faith-based system of financial management, which derives &3 principles from the Sharah.
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